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\0"6 bo **Senate Connteroffer Offer**
Title: Title IIT ‘
Matter: Transfer of Powers to the Comptroller of the Currency, the Corporation, and the
Board of Governors

The Senate accepts the following House proposals for amendments to the Base fext:

1. Add House provision requiring adoption of procedures and standards to ensure employee
transfer requirements are met and to study implementation of such transfer requirements.

2. With modifications, add House provision requiring an impléementation plan and reporting
requirements to ensure an orderly transfer of personnel and property from OTS.

3. With modifications, add House provision enhancing Federal Deposit Insurance:
elimination of pro-cyclical assessments; enhanced access to information for deposit
insurance purposes; and transition reserve ratio requirement to reflect new assessment
base.

4, With modifications, add provision to insure noninterest bearing transaction accounts
above standard FDIC limit, similar to current FDIC Transaction Account Guarantee

5. With modifications, add provision to increase permanently FDIC and NCUSIF standard
maximum deposit insurance amount to $250,000 and make the increase retroactive to
January 1, 2008. -

6. With modifications, amend base text provision establishing the Office of Women and
Minority Inclusion to: require the Director of the Office be a Senior Executive Service
position; require the Director to coordinate technical assistance to minority-owned and
women-owned businesses; require the assessment of the impact of the policies and
regulations of each agency on minority-owned and women-owned businesses; and
establish an Office of Women and Minority Inclusion in the Office of National Insurance.

The Senate does not accept the following House proposals for amendments to the Base text:

1. Offering alternative language to strike Senate provision exempting the Office of the -
Comptroller of the Currency from the Federal Property and Administrative Services Act.

2. Ainend Senate provision protection employees from involuntary separation by increasing
the protection period from 2 years to 3 years, extending the protection to OCC
employees, and clarifying pay-protection provisions.

3. Add Mutual National Bank and Federal Mutual Bank Holding Company Charters.
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HousE PR_OPOSED AMENDMENTS TO TrrLE HI

[Page and lne #s refer to Base fext of proposed conference
report]

Page 355, strike line 5 and all fhat follows through
line 22, and iu_s_\- the following nej ' pa&‘agr&phs:

1
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5
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7
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12
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1
15
16
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Page 357, line 13, after “law” insert “(exocpt the full and open competition requuements of the
Competition in Contracting: Act}

. Page 357, line 16, delete “, in any lawful manner, such goods and services, or personal or”.
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manent position on the day befm;g, i

transfer date. ' ,f""
(2) EXOE?TIONS —Paragraph ﬁf does not
limit the right of the Office of the ,Oomptroller of the

1
2
3
4
I"- 5 Currency or the Corporatmn tou
6 (A) separate angemployee for canse or for
7 unaeceptable performanée or
8 (B) terminiaté an appm{tment to a position .
8

exeepted frbm the compet:twe‘*semce becaunse of .

.10 :ﬂzn/gdenﬁa] pohcymakmg A, policy-deter
11 g, or pohcy—a.dvoeatmg eha.mdg

/

Page 368, line 7, after the period add the fo]lomng

: new sentende: “Notw:thstandmg the precedmg sentence,

if the employee was receiving a higher rate of basie pay
on & temporary basis {because: of a temporary .a.s;s'ign- -

' m'ent_, temporary prometion, or other 'temporz-n'y action)
' immediately before the transfer, the Agency may rednee
the rate of basic pay on' the date the rate would hsve

_been reduced but for-the transfer, and the protectz;.d rate

for the remainder of the 2- penod will the reduced
Yate that would have applied but for the {ransfer.”. _ |

Page 375, line 11, striks “and”,
Page 375, line 19, strike the period and jnsert a

semicolon.

EAVHLCWDE1 410006147 0.673.¢mi (47083711)
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Page 375, after line 19, insert the following new
paragraphs:

L (3) shall jointly with the Director of the Office
2 of Thnft S_Upervigion, develop and adopt procedures
3 and safeguards designed to ensure that the require-
4 ments of thm subsection are met; and

5 . (4) shall conduct 'a‘ study detsjlbé the position
6 assignments of all employees transferred pursna.nt to
7 subsection {a), deseribmg the procedures and safe-
8 guards adopted pursuant to paragraph (3), and
9 demonstrating that the requirements of this sub-
10 section have been met; and shall, not later than 365
11 days after the transfer date, submit a copy of such
12 stady to Congress. o

Page 381, after line 5, insert the following new sec-

tion;

14 () Pran SUBMISSION —Within 80 days o" ¢ enact- -
s 15 ment of the Restoring American Fmanclal Stability Act.

L a dHre Boami
Wﬁ:‘w 16 of 2010, the-Searéfary-and the Corporation, memulat&- of &Gﬁ’ffﬁer
&Q" g& - \;7 #iopewith the Office of the Comptroller of the Currency
H@ ﬁi ﬁﬁbﬁ“ 8 and the Office of Thrift Supervision, shall jointly submit
@faaf‘ 5M' 19 & plan to the Sengressand the Inspetors Genera] of the

‘ W e S\ 20 Da.rtment qf the Treasun()aad&f the Oorpora.tlon( detail-
e e ancinl Seac0eS ) el the Beard

E g .
rwmcmmmmmm (4708374
L‘wﬂmﬂtﬁaﬁm) g ch_ q_@v"&f‘n_oﬁ S

=




R@:lmommom_mm i . : :
: {Board of Governors, )
1 ing the steps the § , the Corporation, the Office

1
2 of the Comptroller of the Currency, and the Office of
3 Thrift Supervigion will take to implement theprovisions
4 of sections 301 throdgh 326, and the provisions of the

" 5 smendments made'by such sections. | .

e y 6 {b) INSPECTORS GENERAL: REVIEW QF THE PLAN.— .
' 7

8
9
1'0

" 7. Within sodayaoéthe'damonwﬁchth-emmeiveff :
the plan required mnder sﬁbsection' (a), the Inspectors
General of the Department of the gop
Coxporaﬁani’f jointly prtmde %, WEILLAH TapOTt
Seeretary-and the Corporahontand ghall su.bmlt 2 Copy

11

tha Offic cF#ua

_ tl;e‘pi'qﬁ;sions of s'agcﬁona 301 through '.':"2(:‘;, Corphollor of
14 and the provisions of the amendments niade by such-sec- the Curre.ucyf
" 15 tions, including— I Qg;:’i{_. " r;-h-
16 .(1) whether the plan sufficiently takes fnto con- .\ &Pemsim :
17 . sideration the brder'lir transfer of personmel;
18 (2) whether the plan describes procedures and

“\ 19 - safeguacds to ensure that the Office of Thrift Super-
vision employaes" are not unfairly disadvantaged rel-

20
' 21 . ative to eployees of the Office. of the Comph-oller .
22 of the Currency and the Corporation; '
'i!“ 25" (8) whether the plan sufficiently takes into eon-
- 24 sideration the orderly transfer of a.uthorrl:y and re-
e 25  sponsbilities; :

EVHLOOB14100BI410078om! ~ (4708S7H)
. June 4, 2610 {1136 em)}
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. ‘ 5 ] )
(4) whether the plan suificiently takes into eon-
'sldemhon the effective trausfer of fuxds; -
) (5) whether the plan sofficiently takes in con-
. sideration the orderly transfer of property; and
(6) any additional recommendations for an or-
derly and effeetive process. '

Senote

W o)~ v th B W N e

\ Commites . {6) IMPLEMBENTATION RepoRTS—Not' later than 8 |
HZ:JS?:;):!:? . months after thmm W :
B aggb‘w Affairs report required under subsection (b), and every 6 months
" House CQW:M 10 there&fter until all aspects of the plan have been imple-

11 mesnted the Inspectors General of the Department of the
12 Treasury 1 the Comorahon@all jointly provide & wni:—
13 tem report on the status of the-imﬁlimanﬁaﬁon of the plan

4 the Corporation and ‘shall sobmit & S
7 e Office of +he: Cbmpi-rollu‘ oF
J %r%trmu aud e OFFice of
Sy i ,

Page 382, after lme 16, insert the FlGwing How 5B petvisian

tioms (a.nd redeslgnate the subsequent section a.ccord
ingly): : .-
16 SEC. 552, ELIMINATION OF mmmasanssnmm
17 Section. 7(e) of the Federal Deposit Insurance Act is

-on Fivancial .
‘Services

qud +he "
. Board of
. Govervors )

" 18 amended— _
| ; . . 19 . (1) in paragraph (2)_
' 21 as Follows: -
i‘ i
f\ {AVHLC\D6141HO8T410.073.mi . (s7osaT) - T | | o i} \)

June 14; 2010 (11:36 &m.)
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6
1 -“(B) LiMiTATION.—The Board of Direec-
2 tors may, in its sole diseretion, suspend or Limit
3 the deeldration of payment of dividends under
‘ 4 subparagraph (A)."”;
1 5 (B) by amending subpara,gmph (C) to read |
_ 6 as follows:
7 “(C) NOTICE AND OPPORTUNITY FOR COM- _
8 MENT.—The Corporation shall prescribe, by
9 regulation, after notice and opportunity for
10 comment, the method for the declaration, cal- -
11 - culation, distribution, and payment of dividends |
12 under this pa;'a;graph”- and .
13 7 (C) by striking sobparagraphs (D) thzongh
14 (@); and
15 (2) in parsgraph (4)(4) by striking “para-
16 graphs (2){D) and” and msertmg paragraphs (2)
N 17 . and”, ‘
18 SEC. 383, ENHANCED ACCESS TO INFORMATION FOR DE-
19 ‘ POSIT INSURANCE PURPOSES.

20 Ba) Section Y(=) (2)(]:ﬁhe Federal Deposit Insur-
2] anee Aet is amendel\by stfiking “, after agreement with
harency, the Board of Governois
e, and the Direstor of the

24 Offiee of Thrift S ervision, as‘ Qpropriste, ”j

[wSgkT R IDER Q

FVHLOWBI100BT410078.00  (47083711)
June 14, 2010 {11:36 am.) . .
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7
1 -(b) Bection 7(b){(1)(B) of the Federal Deposit Insur-
2 ance Act is amended—
3 (1) in clause (i), by strikirig “such as” and in-
4 serting “mcludmg’ and '
5 (2) by ::-.. denpe clause (m),bv’ st
LR g e R‘é’fn?;fvf’fmfé ﬁ&%’ﬁ seation
8 (a) Section 7(b)(3)(B) of the Federal Deposit Insur-
9 ance Act is amended to read as follows: |
10- #(B) MINIMUM RESERVE RATIO.—The re-
11 . gerve ratio designated by the Board of Direc-
12 tors.for.any year may not be lessthan 1.15 per-
13 cent of estimated insured deposits, or the corn-
14 parable pereentage of the assessment base set
15 forth in paragraph (2)(C).".
16 (b) Section 3(y)(3) of the Federal Deposit Insurance
17 Act is amended by inserting “, or such comparable per-
18 centage of the assessment base set forth in section
19 7(b)(2)(C)" before the period. |
20 (¢} For a period of not less than 5 yeam after the
21 date of the enactment of this title, the Federal Deposit

22
23
24

Insurance Corporation shall make available to the public
the reserve ratio and the designated reserve ratio usmg

both estamated insured deposits and the assessment base

[AVHLEC\OG1410\061410,073.xml {47083711)
June 14,2010 {1136 am)
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(a) Secﬁon 7(2)(2)(B) of the Federal Deposit Insurance Act is amended by striking
‘‘agreement’’ and inserting ‘‘consultation**,
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1 under section 7(b)}(2)(C) of the Federal Deposit Insurance

2 Ach. o

3 SEC. 335 PREMANENT INCRRASE TN DEPOSIT AND SHARE
4 INSURANCE. -

5 (2) PERMANENT INCREASE IN DEPOSIT INSUR-

6 4NOm—Section 11(a)(1)(E) of ie Federal Deposit Insur-
"7 anes Act (12 US.C. 1821(a)(1)(E)} is amended—

g - (1) by striking “$100,000” and inserting
9 “4$250,000”; and
10 . (2) by adding at the end the following new sen-

11 tences: “Notwithstanding any other provision of law,
12 the increase in the standard maximum deposit insur-
13 ance amount to $250,000 chall apply to depositors
14 in any institution for which the Corporation was ap-
15 pointed as receiver or conservator on or after Janu-
16 ary 1, 2008, and before October 3, 2008. The Cor-
17 . poration shall take such actions as are necessary to
18 . carry out the Tequirements of this section with re- '
- 19 ‘spect to such depositors, without regard to any time
20 Gimitations under this Act. In imiplementing this and
21 the preceding 2 sentences, any payment on a deposit |
C claim made by the C‘_k’)xporaiit;n as receiver or conser-
53 " vator to & depositor ebove the standard maximum
24: deposit insurance amount in effect at the time of the

25 appointment of the Corporation as receiver or eom- - -

FAVHLCDB14100061410.073xml.  (47083711)
June 14, 2010 (11:36 a.m.)
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9

servator shall be deemed.to be part of the net

amount due to the depositor under subparagraph
(B).” :
{(b) PERMANENT INCREASE IN SHARE INSURANCE.—

U.S.C. 1787(k)(5)) is amended by striking-“$100,000"
and inserting “$250,000".
[(\c) TECHNIGAL | AMENDMENT.—
Section 11(a)(1)(F)()T) of the Petleral Deposit Insurance
10 Act (12 U.S.C- 1821 110 ‘-‘-_.ended striking
1 “§100,000” a3 [
12 sEC. 886, " EXTENSION OF TEE TRANSACTION
/-15__‘/ ACCOUNT GUARANTY PROGEAM.
TEupoE ARy 14 (s) TAGP RxreNston—Section 11(a)(1) of the
' 15 Federal Deposit Fnsurance Act (12 U.S.C. 1821(s)(1)) is
16 amended——

17
-
19 ;‘ ’
20
21
2
23
"
25

EWHLC\DET410V061410.073.ml
. Jdune 14, 2010.(11:362m)

1

2

3

4

5 Section 207(k)(5) of the Federal Credit Union Act (12
6

7

8

9

(1) in subparagraph (B)— _
(A) by striking “The net amount” and in-
serting the following: _ | |
“(i) IN GENERAL —Subject to clause |
(ii), the net amount’’; and
(B) by adding at the end the following new
clauses:
_ (i} INSURANCE FOR NONINTEREST-
BEARING TMS_ACTION ACCOUNTS.—Not-

{47085711)
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—

10
withstanding clause (i), the Corporation
shall fully insure the net amount that any
depositor at an insured depository institu-
tion mamtams .in & noninterest-bearing

transaction account. Such amount shall

_ not be taken into account when computing

" the net amount due to such depositor

under clause (i).

(iii) NONINTEREST-BEARING TRANS-
ACTION ACCOUNT DEFINED.——FOI: purposes
of this subp’amgra.ph,__ the term ‘non-
intereét-bearing  transaction  account’
means a deposit or account maintained at
an ingured depository institotion—

“(I) with respect to which intet-
est is neither aceried nor -baid;
" “(II) on which the depositor or
aecount holder is permitted to rhake
withdrawals by negotiable or transfer-
able instrument, payment orders of

-withdrawal, telephone or othef elec-

‘ tronie media transfers, or other Simi—'
- lar items for the purpose of making
payments or transters to third parties .

or others; and -

FVHLCIOS1410061410.073xml  (47085711)

June 14, 2090 (11:36 am.}



FAP\FSREFORMHOII_001. XML

1
2
3
4
5
6
7

8

11
“(III) on ‘which the insured de-
positoi'y institution does not reée‘rve
the right to require advar.me no.tice of
an intended withdrawal.”’; and

{2) in subparagraph (C), by stnkmg “gubpara-

graph (B)” and ingerting “subparagraph (B)(i)”.
(b) EFFECTIVE DATE—The amendments made by

subsection (a) shall take effect on December 31, 2010,
i—

Page 388, after line 16, insert the following new sec-

tmn (and redemgnate subseguent sections a.ccordmgly)

SEC. 3 } FEDERAL. MU-
TUAL BANE HOLDIIN COMPANIES AUTHOR-

. (a) IN GENBRAL—Chaptér one of title LXII of the
Revised Statutes ofyt ifed States (12 U.S.C. 21 et
seq.) is amended by iNgerfing after section 5133 the fol-

lowing new sections:
“SEC. 5133A. MUTUAL NATIONAL BANKS,

“(-aj IN GE .
ignated the “Third’
mutual -ingtii:utio
of eredit, and provision of other ser "ees, the Go_fni;troﬂer
of the Currenty may charter mutual national banks either
de n‘om(“}:rzrough a conversion of any'. 1 depository
instimﬁoi:/ or any State mutual bank or eredit union, sub-

of section 5134, in’ order to provide

FAVHLCO6141 (V614 50.073.xmi {470837H)
dume 14, 2010 (11:36 .m)) .

for the deposit\of funds, the extension
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(c) PROSPECTIVE REPRAL.—Effective January 1, 2013, section 11(a)(1) of the Federal Deposit
Insurance Act (12 U.S.C. 1821(a)(1)), as amended by subsection (a), is amended—

(1) in subparagraph (B}—

(A) by striking “DEPOSIT.—* and all that follows thtough ““clause (ii),
the net amount’’ and inserting *‘DEPOSIT.—The net amount”’; and

(B) by striking clauses (ii) and (iii); and

(2) in subparagraph (C), by striking *‘subparagraph (B)(i)”” and inserting “‘subparagraph
@) | .
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ulation of mm l i

the Office 'f Thrift Supe' ision governing corporate
d conversion of mutual
e date of the enact-
3, Financial Stability
544, 546, 563,

organiza j0n, governance,

ment ¢f the Restonng America

Act of 2’010,_ il_ieluding parts 5.

Restoring American Financial Stability Act'of 2010,

HVHLCOB141061410.073xmi  (47085711)

June 14, 2010 (11:36 a.m.)
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1
“(2) APPLICABILITY OF CAPITAL STOCK RE- .
QUIREMENTS —The Comptroller of the Currency
shall presecribe regulations regarding the manmer i

W.hl. requirements of this title with respect to p-
ck, and ]inﬁtations_ imposed on national Yanks
ander thls title based on capital stock, shall £pply to
mutual natmnal banks.
f(e) O{‘)NVERSIONS —
“(1) %WON OF A MUTUA]

A 00 ~1 oOn h B W D e
3
N

DEPOSITORY

10 TO A MUTUAL NATIONAL BANK.—S‘IJ.bJect to such
11 regulations s the Comptroller _-o___ the Currency may.
12 - preseribe for the protection of d i

13 for any other purpostthe Cgmptroller of the Cur:
14 rency may consider a‘.pp "a':tle, any mutual deposi-
15 tory may convert to a muthal national bank by ﬁlmg
16 with the Gompt.r.oller of the : rency 2 notice of its
17 - election to'cqnvert‘: on/a specified dabe that is not
18 earlier than 30 days . er the da on which the no-
19 tice is filed, and the ghall be con-
20 verted to s, mutual/national bank r on the date
21 speclﬁed in the ng t

22 “(2) CoNVER JATTONAL
23 BANK.—Subjegt to such regulations as the\Comp-
24 troller of the -
25 tion of depréitor's' rights and for a;ny cther purpose

[VHLC\DB1410\051410.078.xmb . {4708571)
June 14, 2010 (1136 a.m.}
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1
2 propriate, any national bank that is organized in the
3 \putual form under subsection (a) may _l;eqrganizé_;.as
4 a stoek naﬁonal b'ank.' _
5 k 3) CONVERSION TO STATE BANKB A{; na-
6 tional mptusal bank may convert to a Blate bank
7 charter in\aecordance with regulat_lo S/ resmbed by
8 the Comiptioller of the Currency/and applicable
9 State law. 4 |
10 “(d) TE._G Muruas AY—If a2 mutnel ns-
i1 tional bank ‘elects to'\terminatefmutuality, it must do so
12 by— \ y 4
13 “(1) liquidating¥or
14 . ™(2) convertiffy t0\a national banking sssocia-
15 tion operaﬁng_iﬁ'ck form.
16 ““(e) STATUS AND RIGHTS OP\MEMBEERS,
17 :'gener;a_l, the statu§ of a member is pri-
18- . marily tiat of & depositor and sy ondarily that of
19 holder, f a contingent right to parh cxps.i;e m the eq-
20 uity, bf a mutual national bank upon ‘a lgquidation or
21 version % .
22 “(2) Each member of a mutual naona.l bank -
23/ shall bave the following rights:

14" ,
the Comptroller of the Currency may consider é.p-

[VHLCI0614100061410.073m)  (47083711)

Jume 14; 2010 (11:36 a.m.)
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1 “(A) Such rights as may be agreed upon,/
2 by contract, between the m‘erp.ber aﬁd-the muy .'
3 tual national bank.

4 \k‘ “(B) The right to vote for 'mempe-rs of the

5 bosrd of directors of the mutual national/ bank.
6 “¢C) The right to attend any megtmg of

7 members, properly called by the bo: o of direc-

. 8 tors of & mutual national bank.

9 “(D) . ,the event the bos d/ of directors,
10 . in its sole dise 'on,. determines conversion of
11 2 muma.l natio bank 1o a. ationa.l‘ banking
12 association operaling i stogk form is in the -
13 best interests of "'.== commy o in which the
14 bank opera.tes and .n mg¢mbers approve- the
15 conversion through a gpecial’ proxy, then the
16 members as of a record ds te set by'the board
17, of directors shall have fthi first right to sub-
18 seribe for and purchas stock in the converted
19 - - bank, '

20 “(E) Tn the evert the buaxd' & direetoré, in
21 its sole diseretion, f etermmes a lig : dat.lon of
h‘22 | fc.he mutual nationé . bank is in the hest: mter-
23 ests of the com umty in which the bank oper-
24 ates and the nfembers approve the liquiddtion,

or if for any other reason the bank is Liquidatbed

FVHLCWS1410061410.07 30 (47083711
June 14, 2010 (11:36 &)
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: 16

1 by eperation of law, then the members as of the
2 date of liquidation shall have the right to have 4
3 . eredited to their acoounts, on a pro rata basis,
4 \ any residual assets Jeft after the liguidagion of
5 \l‘e mutual national bank, / |

6 ' ‘

7

8

9
10

11 th;sreof, of the wi walalue of the member’s ac-
12 1,000 votes per member.
13
14
15
16
17
18
19
20
21
2
.24"  national bauk into a Federal mutual bank holding
25 company, except that, without a prior ﬁﬁ ing by the

© FWHLC\GB1410061410.073xml  (47083711)
June 14, 2010-(11:36 8.m.} .
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regulator of the mutual national bank that such ae-
| tion is needed to avoid loss to the Federal Deposit
Insurance Corporation’s deposit insurance fund or to
prote_t the stability of the United States ﬁnancaal

favor of— 5 |
“(A\S\termmatmg mutuality fof a mutual
national b

D 00 = O th B W N e

24 ' “(2) DEFINITIONB —For purposes of this section, the. \
25 following Qefinitions shall apply:

FVHLC\DE1 4 1000B1410.078.ximl (47083711)
June 14, 2010.($1:36 am.,)
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1
2
3
4
5
6
7
8
9

”
1
12
13
14

15
16
17

18

19
20
21
22
23
24

18

“(1) INSURED DEPOSITORY INSTITUTION.—The -

term ‘msured deposito;y institution’ has the same

meaning as in section 3 of the Federal Deposit In-

ance Aect, _
“(2) MUTUAL NATIONAL- BANE.—The tetm

tory provided for
which are insured bi\e
eral Government./

the quality of being an insu ed depository institution

orgamzed der a 'B;-e:dera.l or Btate law providing for
the orgasiz .tiém of non-stock dé;
or a Holding company organized
Stafe law prbviding for the organization of non-stock
sitory institu-

\' ntities that control one or -more depo

" % tions.

PWVHLCI081410W061410.073.am]  (4708371)

June 14, 2019 (11:36 a.m.)

dpder ‘a Federal or ‘
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19
“(5) MmmBER—The term ‘member’ means.

gach tax-liable depositor in a mutual deposi?('y's

. \gavings, demand, or other authorized depositeTy ac-

eoints and each tax-lishle depositor in sugh an ac-
eoun\in & depository subsidiaxy of a B mutual
bank ho_l ing company.

“(6) iV LIABLE DEPOSITOR.~ZThe term ‘tax
liable depositor\mesns the single erson responsible
for paying any ,ecralAt;axés due on any interest

paid on any deposith held wihin any savings, de-

maﬁd,. or other guthorized depository aceount or ae-’
counts with any mutual dehpsitory.

“(7) MEMBERSHIP G__s.——'i‘he term ‘mem-
bership rights’ means he rights -of each yoember
under this section. | ‘

“(h) Com-'oamm EFERENCES.—Unless oﬂ'ier.wise

provided by t.he Comptrolfer of the Currency-

“(1) any refere ee in any Federal la Lo a na-
tional bank operafing in n stock form, including a ref-
erence to the térm ‘national banlung assoeiation’,
‘member bank’ ‘national - bank’ “‘national associs: |
tion’, ‘bank’, * ed bank’, ‘insured depomt.oly m-
stitution’, or fdepository institution’, shall be deemed
to refer also to & mutas] national bank; | -

FWVHLC061410M061410.673.%mi (a7083711).
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| “(2) any reference in any Federal law to the
term vard of directors’, ‘divector’, or ‘directors’ of
a natidpal bank operating in stock form shall be ,
deemed 0 refer also to the board of a mutual na
tional bak; and
*(3) any terms in Federsl law 'l;hat may/Apply

only to a national bank operating in stoek form, in- -
- cluding the erms ‘stock’, ‘shares’, ‘shards of stoek’, -

‘capital stock™ "common stock’, ‘stgdh certifieate’, -
‘stock certificatés ', ‘certificates regresenting shares

of stock’, ‘stock dlyidend’, “transfersble stoek’, ‘each

class of ‘stock’, ‘cuniplate sugh shares’, ‘par value’; .
‘preferred stoeld’ sha.ll Rot #p ply to a mutual natlonal
bank, unless the (_}omp-ller of the Currency deter-

" mines that the con 7 reqiires otherwise.

16 “SEC. 5133B. FEDERAL MUTUAL BANK HOLDING COMPA.

Y
18.

“(a) REORGANIZATION OF MU AL NATIONAL Bank

19 As A HoLDING MPANY—-

20,
21
22
23
24
5

FAVHLOOB141 0051 410,073

June 14, 2010 (11:86 a.rn)

“(1) AN GENERAL. —-Sub;eet A approval under

" the Bank Holdmg OompanyAetof 56 a mutual

nationdl bank may reorganize so as b become .2
Fedgral mutual bank holding company by submitting
a A 'rgaﬁzaﬁon plan to the appropriate ba Rk hold-
Ing company regulator. o

aml - {47083711)
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1 "«(9) PLAN APPROVAL—Upon the approval of
) - )f‘
3
4 appropnate tharters :
5 “(A)Em substantial part of the ;ﬁutua.l na- -
6 tional bank’s‘essets and Liahilities, fneluding all
7 of the bank’s idgured labilities, .;Q be trans-
8 - ferred to a nationh) banking asdociation, a ma-
9 jority of the s:hare; \f voting ftock of which is
. 10 owned, d:recﬂy or m" ectly the mutual na-
11 tional bank that is to ] ;m'- a Federal mutual
12 bank holding company; an {
13 “(B) the thmtual ndtion¥, bank shall'be-
14, come a Federal nmmal a:ak ho 'mg .company.
15 i
16
17.
18
19
20
21 “(9) a mf);.iqrity'zhf members has approved the }
22 plan at & meeting Held at the call of the directors
23 under the procedyres preseribed by the bank’s char-
.24 ter and bylaws. . '

HVHLCWB1410061410.073ml (4708871 -
June 14; 2010 (11:36 a.m.)
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1 “(c) OWNERSHIP OF DEPOSITORY SUBSIDIARIES,

21 b bank holding company elects to terminate m ' ality,

it\nust do so by either liquidating or ednverting to a ba n

holding eompany operating in stock form. \
“(g) MEMBERSHIP RigrTs.—Holders of savings, de-

B 28R

mand, or other authorized depository aecounts in a deposi-

FVHLOOB1410061410073 0 (470837H)
June 14, 2010 (11:36 a.m,)
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1 tory subsidiary of a Federal muﬁm bank holding company

© 2 shall have the same membership rights with respect to the -

'3 Federal mutual bank holding company as those _ggldem

4 %:lmd have had if the depository subsidiary of the/fRederel
m

o 08 -~ N Lh

tusl bank holding company had been a mutyél national

“(a) REGULATION.—A Federal mut_l}_eﬁ bank holding

company be— . ‘ /

) chartered by the -appl}}priate bank holding

company Tegulator and shall bg/ sabject to such regu-
lations as :ﬁ hank holding company
regulator shall p

pany Act, of 1956 .o___. 5 sanie terms and subject to
the same hmita:hons ag's
trols a bank.

other company that con-

{ holding company fréy:
or a portion of the stock of the national\panking as-

FAVHLCWE1 410006141 0.073.00mt (47083711}

June 14, 2010 (11:56 am)
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“(2) ISSUANCE OF NONVOTING SHARES -—T_ s

1
2
3
4
5
6
7
8
9

. 1‘-0'
11
12 _
13 e Iding company upon—
14 | “(A} the fé" of iny national bank— |

15
16
17
18
19 -
20
21 .
22 /" subsection (i)(1). |

23 \' “{2) DISTRIBUTION OF NET PRO.@EEDS..-
24 cept as provided in paragraph (3), the net proceeds™
25 - of any liquidation of any Federal mutual bank hold-

IVHLC\061410061410.073.xm) (47083711)
June 14, 2010 {11:38 a.m.}



FAP1 I\FSREFORMHOIT_001 XML

- I R - Y

RRBEBBEBERIRGREBE RS

N “(3) RECOVERY BY FDIC.—If the Federal' D
posit Insurance Corporation ineurs a loss as & result

26
ing company under paragreph (1) shall be trans-
ferred to persons who hold membership interests in
such Federal mutual bank holding eompany.

/De-

of‘-‘é;}f defanlt of any insured bank subsidiary of a

Federal mutual bank holding eompany ;

uidated tinder paragraph (1), the Federal Deposit
iq B .

Insurance Corporation shall succeed fo the interests

at is Hq-

of the. deposit}té.qf the bank as jmembers in the

tual bank holding comphny.

“{2) DEPOSITORY SUBSIDIARY OF A

s & depository institution orga-

nized in stock form that is insured by the Federal

fAVHLC\OB14100061410.073 X! {47083711)

June 14, 2010 {11:38 a.m.}
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1, - Deposit Insurance Corporation; the majority of the
PN shares of voting stock of which are owned by the
3 \

4

5

6

7 ) !

8 *I;GRY.—The tenx‘reorgam &

9 1tory’ means the éonversion of a mutual deposrtonr
10 \, _
11
12 .

13
14
15
16
17
18
19"

20 / 'ent; 01; (B) the voluntary grant 61"‘ a lien on sha

" " of common or preferred stock in a depository sub- \

. sidiary of a Federal mutual bank holding company.

.23 “(6) DErAULT.—With respect to a na:tional

24 . bauk, the term ‘default’ means an adjudication or -
25 other official de,terininatiop by any eourt of com- -

HVHLODE14S00B61410.073.00m  (47083711)
Jupe 14, 2010 (11:35 am)
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“%(3) any terms iz
only to a national bank

ca.pltal stoek’, ‘egmr

class of st?:?, ‘enmulate such shares’, ‘par value’, '\
‘preferred stock’ shall not apply to 2 Federal mutual

" bank holding company, un_less the appropriate bank

HVHLODBI410061410.073xml (47083711}

June 14, 2010 (11:36 a.m.)
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' STA & BANES ~—HExcept as otherwise provided in Federal /

~ ernors of he F‘éderal Reserve Bystem, and the F er
" Deposit I ) ance Corpors.t;ion may not adopt 0F orce .

28 .
_holding company regulator determines that the con-
text requires otherwise.”,
(b) LDMITATION ON FEDERAL REGULATION OF

law, the Gomptroller of the Currency, the Board of G

any regulation ti a.t contravenes the eorporate overnance -

" rules preseribed by ate law or reglﬂatlon r State banks
‘unless the Director, B gard, or Corporati 1-_1 finds that the
Federal regulation is nied¢ssary to asglire the safety and

soundness of the State banks,

{c) TECHNIGAL AMENDM —The table of secﬁo'ns-
for chaptér one of title LXI o the Revised Statutes of
the United States (12 US0. 21 ¢ __Beq.i ‘is-ameﬁded-_by
insertiﬁé- after the .item,' elating to seetion 5133 the fol-
lowing new items: . / | T
“6133A. Mutaal national barks.

" "5133B. Federnl mutus! bink holding companies.”.

18
19
2
21
22
23

24

(d) APPROPRIATE FEDERAL BANKING AGH CY FOR
PEDERAL MUT0AL BaNK HOLDING COMPANIESMSec-
tion 3(q)(1) /mf the Federal Deposit Ingurance Act (42
U.8.C. 181 '(q)(2)) is amended by inserting after subpara-
graph (¥ fhe following new subparagraph:

' “(®) supervisory or reg{ﬂatomr proceedings
arising from the a.uthoﬁt.y_- given to. the appro-

HWVHLC\O61410061410.073xml (4708371
June 14, 2010:(11:35 a.m.} ) .
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29
priate bank holding company regulator under
section 51338 of the Revised Statutes of the
United States.”.
(e) MUTUAL HOLDING ﬁOMPANY GONVERSI N.—

(1) IN GENERAL—Any mutusl holding com-
y, including any form of mutual depgsitory hold-

, may eon-

ing eompany provided for under State, :

vert to a\Zg‘\edera.] mutnal bank hold;ﬂg compaxny by
filing with ‘I:he ‘sppropriate bank holding company
regulator a no‘tlce of its electm to eonvert on a
specified date f,ha' is not earliey than 80 days after
the date on which thé notice i ﬁled, and the mutual
holding eomp.an'y shall B .co‘ rted to a Federal mu-
tual holding company ‘chaktér on the date _spec:iﬁed

in the notice. .

section 5134B off the Revised Statutes of\
" United States (ag added by this section); and

(B) MUTYAL HOLDING OOMPANY.-—'T]:R}\
term “mutual holding eompany”’ has the same

meaning as in section 10(0)(10)(A) of the

HWVHLOWBI4100061410.078xm]  (4708371%)

Juree 14, 2010 (11:38 a.m.}
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3

Page 385, line 10, after the period imsert the fol- -
lowing new sentence: “The position of Director shall be
a career reserved position In the Senior Executive Serv-

ice, as that position. is defined in section 3132 of title 5,

TUnited States’ Codﬁ— O ﬁ") Q_i(h V'Q/EA’JZ_,L dfeg f}*?@égm
Page 385, line 18, insert “, mcludmg-the—eem-dmar
Cg grd!r)g’ S 19
Henof teehmeal assistance to.such businesses” before the
period.
Page 385, after line 20 insert the follcrwmg new
paragraph
5 (3) OTHER DUTIES—Each Director shall ad-
6 vise the agency administrator on the impact of the
7 - policies and regulations of the agency on mmont.y—.
8

owned and wnmen-owned busmeases

FAVHLOOB1410M081410.079.xm) (47085711)
Jupe 14, 2040 (11:36 a.m.} :
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Additional technical amendment for Technical/Manager’s Amendment to Title ITI

On page 3, line 16 of the Technical/Manager’s Amendment to Title IIT

On page 383, sirike lines 3-10 and insert --

¢ *(2) ACTING OFFICIALS MAY SERVE. — In the event of a vacancy in the office of
the Comptroller of the Currency or the office of Director of the Consumer Financial
Protection Bureau and pending the appointment of a successor, or during the absence or
disability of the Comptroller of the Currency or the Director of the Consumer Financial
Protection Bureau, the acting Comptroller of the Currency or the acting Director of the
Consumer Financijal Protection Bureau,-as the case may be, shall be a member of the
Board. of Directors in the place of the Comptroller or Director.” ; and’

On page 383, line 12, strike the period and insert “or of the Consumer Finiancial
Protection Bureau.”,



AYOTOGON

RESTORING AMERICAN FINANCIAL STABILITY
CONFERENCE AMENDMENT

On page 385 of the Conference Base Text, between

lines 20 and 21, insert the following:

1 (3) RuLe oF CONSTRUCTION.—Nothing in
2 paragraph (2)(C) may be construed to mandate any
3 requirement on or otherwise affect the lending poli-
4 cies. and practices of any regulated entity, or to
5 imply or requirc any specific action based on the
6 findings of the assessment.



